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World manufacturing activityWorld manufacturing activity

Source: ThomsonSource: Thomson DatastreamDatastream, CLSA, CLSA

Purchasing managers’ indices, seasonally adjusted

Note: Index number over 50 indicates expansion; below 50 indicatNote: Index number over 50 indicates expansion; below 50 indicates contractiones contraction
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World economic growth, 1960World economic growth, 1960 -- 20082008

Source: IMF, OECD, Bank CalculationsSource: IMF, OECD, Bank Calculations
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Selected current account imbalancesSelected current account imbalances

Source: IMF April 2009 WEOSource: IMF April 2009 WEO

Note:Note: ‘‘Oil exportersOil exporters’’ includes OPEC countries, Russia and Norway;includes OPEC countries, Russia and Norway; ‘‘East Asia ex ChinaEast Asia ex China’’ includes Hong Kong, Indonesia, Malaysia, Korea,includes Hong Kong, Indonesia, Malaysia, Korea,
Philippines, Singapore, Taiwan and ThailandPhilippines, Singapore, Taiwan and Thailand
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Oil and commodities pricesOil and commodities prices

Source: ThomsonSource: Thomson DatastreamDatastream

Note: Oil price is Brent forward price for delivery in 10Note: Oil price is Brent forward price for delivery in 10--21 days time21 days time

Exchange traded commodities, index 1 Jan 2000 = 100
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UK consumer price inflation, 1997UK consumer price inflation, 1997 -- 20092009

Source: Office for National StatisticsSource: Office for National Statistics

Percentage change on a year earlier
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Real oil price and global output gapReal oil price and global output gap

Source: IMF, ThomsonSource: IMF, Thomson DatastreamDatastream, August Consensus forecast and Bank calculations, August Consensus forecast and Bank calculations
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World GDP growth and energyWorld GDP growth and energy
consumptionconsumption

Source: World Bank and BP Statistical ReviewSource: World Bank and BP Statistical Review

Note: Oil consumption is measured in million tonnes; other fuelsNote: Oil consumption is measured in million tonnes; other fuels in million tonnes of oil equivalentin million tonnes of oil equivalent

Average annual growth rates, percent
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World primary energy useWorld primary energy use

Source: BP Statistical ReviewSource: BP Statistical Review

Note: Oil consumption is measured in million tonnes; other fuelsNote: Oil consumption is measured in million tonnes; other fuels in million tonnes of oil equivalentin million tonnes of oil equivalent
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Asia leads the global recoveryAsia leads the global recovery

Source: August 2009 Consensus forecastSource: August 2009 Consensus forecast

2010 forecast for real GDP growth, percent
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World GDP growth and COWorld GDP growth and CO22 emissionsemissions
from energyfrom energy

Source: World Bank and BP Statistical ReviewSource: World Bank and BP Statistical Review

Note: Carbon dioxide is measured in millions of tonnesNote: Carbon dioxide is measured in millions of tonnes
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Sustainable global emissions scenariosSustainable global emissions scenarios

Source: Climate Change CommissionSource: Climate Change Commission

Note: 2016:4 trajectory with global emissions peaking in 2016 wiNote: 2016:4 trajectory with global emissions peaking in 2016 with subsequent reduction in total emissions of 4%th subsequent reduction in total emissions of 4%
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Key conclusions and policy messagesKey conclusions and policy messages

 GlobalisationGlobalisation

 Policy coPolicy co--ordinationordination

 Global volatility and monetary policyGlobal volatility and monetary policy

 TheThe ““great stabilitygreat stability””??
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